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Make-A-Wish Foundation of Australia Lid
Director's Report
For the period ended August 3ist 2018

The Directors present their report together with the financial report of e Make-A-Wish
Foundation of Australia Ltd {“the"Company"). for the-financial period ended August 31st 2018
including the Auditor's Report.

1. Directors
The Directors of the Company at any fime during or since the end of the financial period
are:

Stephen Sharp (Chdirperson, Member of the Finance Committee)
BEc, LL.B
Partner, Amold Bloch Leibléer Lawyers and Advisers

Russell Evans (Depuly Chairperson, Member of fhe Finance Committee)
BBus {Markefing}, MBA
CEC, Wolters Kluwer, Asia Pacific & Brazil

Hitesh Patel {Treasurer, Chair of the Finance Commiltee, Company Secretary)
MBA {Accounting), BA [Economics), CPA {USA)
Health Care Compliance Officer; Johnson and Johnson Medical Pty Ltd.

Sally Bateman (CEQ, Member of the Finance Committee}*™*
BA (Public Relations), GAICD
Director, Stroke Foundation

Melinda Geertz
BA
CEQ, Leo Burnett Austraiic; Director Wesley College

Vickie Lester
BA {hons){Home Fconomics), Post Graduate Certificate (Educcflon}
Head of Wellbeing, Trinity Coflege

Margaret Litte ****
MBBS, FRACP, PhD | |
Senior Staff Specialist, Paedictric Oncology. Queensiand Children's Hosgital

Gerard Menses (CEQ, Member of the Finance Commitiee)*
BA (hons){Psychoiogy). MA (Caunselling), FAIM

Cath Mulcare (Treasurer, Chair of the Finance Committee, Company Secretary)**
BEc {Accounting), FCA, MAICD
Managing Director SCLA Advisers Pty Limited; Director, SMSF Association

David Sharpe APM OAM**=*=
Dip (Management, Business Management, Project Mcmcxgemen’r}
CEO, Australian Sports Anfi-Doping Authority

Russell Smith' (Member of the Finance Committee)
Members of the Finance Committee

David Briskin

BEC, LLB.

Directer, Briskin Group of Companies; Director, Adairs Limited; Director, MJ Bale; Chairman,
Melbourne Fashion Festival
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Make-A-Wish Foundafion of Australia Ltd
Director's Report
For the period ended August 31st 2018

2

4.

* Resigned 20t October 2017

o Resigned 23« February 2018

¥x Appointed 234 February 2018
e+ Appoinfed 22nd June 2018
FEEEE Resigned 24th-August 2018

Directors’ Meetings
The number of directors’ meetings (including meetings of commitiees of directors) and

number of meetings attended by sach of the directors of the Company duiing the
finaricial yedr are:

Director Board Finarnice
Avcilable | Altended | Available Altended
Meetings Meetings.
Stephen Sharp 6 é
Russell Evans
Hitesh Patel
Sally Bateman***
David Briskin
Melinda Geertz
Vickie Lester
Margaret Litlig****
‘Gerdrd Menses™*
Cath Mulcare**
David Sharpe*™*¥
Russell Srith '

Lotos | fos (o
[ - N LR € R e )

oo~ [ — (M ov o [ [ o |on

D [eade [N en i 1 [ [en | | o
1
]

C~ |1 [L]|—]1
el QA=

Principal Activities

The principal activity of the Company during the year was the granting of cherished
wishies fo children under 18 years of age who are suffering with a life threatening
medical condifion. The granting of the wish enriches the human experience with hope,
strength andjoy. There were no significant changes in the nature of the activities of the
Company duting the year.

Short-and Long Term Objectives and Shrategy of the Company
The Company's strategic objectives for the 2018 financial year and:beyond are:

e Toconfinueé to support children on theirwishjourmey (1,152in-2017-18 and 1,1194

in 2016-17), with a continued focus on quality and not qudntity.

o Useé ourincredible wish'stories to better explain the importance of our work.
Performance Measurementfs of the company
The Directors nieef reguiarly fo moriitor the perfermance of the Company. KPis include
growth in the number dnd quality of  children on their wish journeys, increased

fundraising revenue and cost optimisation and the embedding of child safe processes
and compliance. '
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Make-A-Wish Foundation of Australia Ltd
Director's Report
For the period ended August 31st 2018

10.

11.

12.

13.

Operating ond Financial Reviews

The company recorded a surplus of $333,595 for the period -ended August-31st 2018
{2017: deficit- $487,302).

The erganisation is.expecting to remain in surplus in the new financial year.

Significant Changes‘in the State of Affairs

The Company Isincorporated in Australio-and is limited by guarantee. In the opinion of
the Directors there was no significant change: in the stofe of affairs of the Company
that oceurred during the financial period under review not otherwise disclosed in this
report.

Environmental Regulations

The Compdny does not have exposure to any sig"r’ii_fibcmt environmental reporting
reguirements. The Company acknowledges its responsibility fo environmental issues.

Events Subsequent fo Reporling Date

There are no matters of circumstances that have arisen since the end of the period that
have significantly affected or may significantly affect-either.

» The entity's operations in future financial years;
s Theresults of those -operationsin future financial years; or
» Theentily's stale of affairsin future financial years.

Indemnification.

The constitution of the Company provides for every Director, Chief Executive Officer,
Secretary and other Officerto be indemnified out of the assets of the Company against

-any liability incurred by them in carfying out their duties.

Insurance Premiums

During- the financial pefiod the Company paid insurance premiums for Directors’ and
Officers’ Liability ihsurénce, details of which have not been disclosed due to
confidentidlity provisions-contained in the insurance coniract.

Member Contribution
The Company 8. a public company limited by guarantée: Each member of the

Company undertakes to contifbute an amount net exceeding $20 in the event of the
Cornpany being wound up while a member, or within one year dfter ceasing to be a

member, Asat August 315t 2018 the number of memibers was 61 (31 August 2017:.61).

Non-Audit Services

During the period the Company's auditer did not change from Grant Thornton. Grant
Thorton has not provided other services in addition to their statutory audit services,
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Make-A-Wish Foundation of Australia Ltd
Director's Report

For the period ended August 31st 2018

14. Proceedings on Behalf of the Company
No person has applied for leave of Court to bring proceedings on behalf of the
Company or infervene in any proceedings to which the Company is party for the
purpose of taking responsibility on behalf of the Company for all or any part of those
proceedings. The Company was not a party to any such proceedings during the year.
15. Auditor's Independence Declaration

The auditor's independence declaration is set out on page 6 and forms part of the
Directors’ Report for the financial period ended August 31st 2018,

This report is made with a resolution of the Directors.

Si‘a.;')'l"]'en SE .rp y Hitesh Patel

Chairman Treasurer

Dated at: Richmond, Victoria this ........ 3“\' ...... Day of W ..............
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o Grant Thornton

Collins Square, Tower 5
727 Collins Street
Melbourne VIC 2008
Correspondence to:
GPO Box 4736
Melbourne VIC 3001

T+61 3 8320 2222
F +61 3 8320 2200

E info.vic@au.gt.com

W www.grantthornton.com.au

Auditor’s Independence Declaration

To the Directors of Make-A-Wish Foundation of Australia Ltd

In accordance with the requirements of section 60-40 of the Australian Charities and Not-for-profits Commission Act 2012, as
lead auditor for the audit of Make-A-Wish Foundation of Australia Ltd for the year ended 31 August 2018, | declare that, to the
best of my knowledge and belief, there have been no contraventions of any applicable code of professional conduct in relation
to the audit.

Q@m‘ Therwien

Grant Thornton Audit Pty Ltd
Chartered Accountants

/zé;wﬁz.w;a

E W Passaris
Partner — Audit & Assurance

Melbourne, 7 December 2018

Grant Thornton Audit Pty Ltd ACN 130 913 504 www.grantthornton.com.au
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389

‘Grant Thornton' refers to the brand under which the Grant Thernten member firms provide assurance, fax and advisory services to their clients
and/or refers to one or more member firms, as the context requires. Grant Thomiton Australia Ltd is a member firm of Grant Thomton International
Ltd {GTIL). GTIL and the member firms are not a worldwide partnership. GTIL and each member firm is a separate legal entity. Services are
delivered by the membar firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one
another and are not liable for one another's acts or omissions. In the Australian context anly, the use of the term ‘Grant Thomton' may refer to
Grant Thomton Australia Limited ABN 41 127 556 388 and its Australian subsidiaries and related entities. GTIL is not an Australian related entity to
Grant Thomton Australia Limited.

Liability fimited by a scheme approved under Professional Standards Legislation.



Make-A-Wish Foundation of Australia Ltd

Statement of Financial Position

As at August 315t 2018

Current Assets

Cash and cash equivalents
Trade and other receivables
Other financial assets
Inventories

Prepayments

Total current assets

Non-current Assets

Property, plant and equipment
Intangible Assets

Total non-current assets

Total assets

Current Liabilities

Trade and other payables
Employee benefits

Other financial liabilities

Total current liabilities

Non-current Liabilities

Employee benefits
Total non-current liabilities

Total liabilities
Net assets

Equity

Reserves
Financial asset reserve

Accumulated Funds
Accumulated funds
Current year surplus / | deficit )

Total equity

Note

11
10

16
15
17

2018 2017
$ $
1,605,477 1,151,827
876,557 874,716
2,769,190 2,736,612
3,574 4,850
447,397 597,139
5,702,195 5,365,144
94,943 151,763
485,969 662,968
580,912 814,731
6,283,107 6,179,875
1,042,828 1,170,495
226,394 309,313
500 500
1,269,722 1,480,308
42,739 96,546
42,739 96,546
1,312,461 1,576,854
4,970,646 4,603,021
371 (33,659)

371 (33,659)
4,636,680 5,123,982
333,595 (487,302)
4,970,275 4,636,680
4,970,646 4,603,021

The accompanying notes on pages 11 to 27 form part of these financial statements
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Make-A-Wish Foundation of Australia Ltd
Statement of Profit or Loss and Other Comprehensive Income

For the period ended August 31st 2018

Operations
Revenue
Public support
Special events
Less cost of direct benefit to donors
Otherincome
Total income

Expenses

Wish services

Support services:
Fundraising, Marketing and
Communications
Management and general
Finance Costs

Total expenses

Surplus / (Deficit) before income tax
Income tax expense
Surplus / (Deficit) afterincome tax

Other comprehensive income / (loss)

Items that may be re-classified subsequently to

profit or loss

Net change in fair value of available-for-sale

financial assets

Other comprehensive income / (loss) for the

period

Total comprehensive income / (loss) for the

period

Note

n b B

3M

2018 2017
$ $
11,656,850 13,575,701
2,661,158 2,483,052
(534,111) (618,695)
146,696 204,359
13,930,593 15,644,417
(7,554,009)  (9.519,864)
(4,996,443)  (5.528,160)
(1,046,546)  (1,083,695)
(13,596,998) (16,131,719)
333,595 (487,302)
333,595 (487,302)
34,030 (33,094)
34,030 (33,094)
367,625 (520,396)

The accompanying notes on pages 11 to 27 form part of these financial statements.
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Make-A-Wish Foundation of Australia Ltd

Statement of Changes in Equity
For the period ended August 31st 2018

Note
Balance at 1 September 2016
Surplus / (Deficit) after tax 12
Other comprehensive income
Total comprehensive income for the
period
As at 31 August 2017

Note
Balance at 1 September 2017
Surplus / (Deficit) after tax 12

Other comprehensive income

Total comprehensive income for the
period
As at 31 August 2018

Retained Total

Reserves Earnings Equity
$ $ $

(565) 5,123,982 5,123,417

- (487,302) (487,302)
(33,094) - (33.094)
(33,094) (487.302) (520,396)
(33,659) 4,636,680 4,603,021
. Retained Total
Reserves Earnings Equity
$ $ $
(33,659) 4,636,680 4,603,021
- 333,595 388,525

34,030 - 34,030
34,030 383,625 367,625
371 4,970,275 4,970,646

The accompanying notes on pages 11 to 27 form part of these financial statements.
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Make-A-Wish Foundation of Australia Ltd

Statement of Cash Flows
For the period ended August 31st 2018

2018 2017
$ $

Cash flows from operating activities
Cash receipts from donations and fundraising
activities 13,452,900 14,536,797
Cash paid fo suppliers and employees (13,110,713) (15,010,092)
Cash from / (used in) operations 349,187 (473.295)
Interest received 107,580 122,601
Interest paid L
Net cash from / (used in) operating activities 456,767 (350,694)
Cash flows from investing activities
Payment for property, plant and equipment,
and intangibles (4,882) (82.646)
Proceeds from sale of Assets = .
Increase in Placement of Investments - 2
Proceeds from sale of AFS investments 1,765 313,506
Net cash from investing activities (@5l 230,860
Net increase / (decrease) in cash and cash
equivalents 453,650 (119,834)
Cash and cash equivalents at 1 September
for 2017 1,151,827 1,271,661
Cash and cash equivalents at 31 August 2018 1,605,477 1,151,827

The accompanying notes on pages 11 to 27 form part of these financial statements.

Page | 10



Make-A-Wish Foundation of Australia Ltd
Notes to the Financial Statements

_For the pefiod ended August 31st 2018

1.

General information and statement of compliance

Make-A-Wish Foundation of Ausiralia Lid {the “"Company™ is an unlisted public

company limited by guarantee incorporgied and domiciled in Australic.  The

Company'’s registered office is 620 Church Stréet; Richmond, Victoria, Australic. The
principal activity of the Company is granting of cherished Wishes o children under 18
vears-old who are suffering with a life threatening iliness.

These financial stafemenis gre general purposs financict statements that have been

prepared in accordance with Australion Accounting Standards — Reduced Disclosure

Requirements and the. Austratian Charities arid Not-for-Profits Commission 2012. Make-
A-Wish Foundation Australia Ltd is o not-for-profit entity for the purpose of preparing the
financial statements.

The financial statements for the 12 month period ended 31 August 2018 were approved

and authorised forissue by the Board, of Directors oni 7t Decemiver 2018,

(a) Basis of medsurement
The findncidl report has been prepated on a going ¢oncem and accryals basis
based en historical costs. and, except where stated.. do nof-take. m’ro account
current valuations of non- currem assets: Cost is based. upon the fair values of
the consideration glven in exchange for assefs.

(b) Functional and presentation currency
The financial statements are. presented in Ausiralian dollars, which is the
Company's functional currency,

(c) Use of estimates and judgements

~ The preparation of fihancial statements in’ decordance with. AASBs requires
management to make judgements, estimates and assumptions thaf affect the
application of «accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from these estimatés.

Estimates and underlying assumptions are reviewed on an ongaing basis.
Revisions o accounting estimates are recognised. in the pericd in which the:
estimates ore revised.

Information about criticdl judgements in applying dccouniing policies that
have the most significant effect on the amounts recognised in the fingncial
statemenis is included in the following notes:

3, (i) Employee benefits

Page | 11



Make-A-Wish Foundation of Australia Ltd
Notes to the Financidl Statements
Forthe pericd ended August 31st 2018

2. Changes in accounfing policies

New andrevised standards that are effective for annual pefiods.beginning or

ordffer 1 September 2017.

AASB 9
Financial
Insiruments

2014)

[December

-AASB 9 introduces new requirements for the
classification and measureément of financial assets
and liabilities and includes a forward-jooking
‘expected loss' impairment model and a
substantially-changed approach fo hedge
“accounting:

These requirements improve and simplify the
approach for classification and measurement of
financial assels compared with the requirements of
AASBE139. The main changes are:

a Financial assets that are debt Instruments will be
classified based an: (i) the objective of the entity's
business model far managing the financial assets;
and (i) the chiaracteristics of the contractual cash
flows.

b Allows an irevocable eleetion on initial
recoghnition 16 present gains and osses on
investments in equity instruments that are not held
for trading in other compiehensive income [instead
of in profit or loss). Dividends in respect of these
investments that are o return on investment can be’
recognised in- profit er loss and there is no
impairment orrecycling on disposat of the
instrument.

¢ Introduces a fair value through other
comprehenswe income’ measurement cafegory-for
particutar simple debt instruments.

d Financial assets can be designiated and measured

at fair value through. profit or loss at initial
recognition if doing so ellmlnmes or significantly
reduces g measurement or recognition
Inconsistency that would arise from measuring assets
or liabilities, of recognising the gains and losses on
them, on different bases.

e Where the fair value option is used for financial
liabllities the change in fair value is 1o be accounted
for as follows:

= the change atfributdble to changes in credit risk
are presentedin Other Comprehensive Incormie
([OC)

* the remaining change-is presenied.in profit or loss
If this approach creates or enlarges on accounting
mismatch in

the profit orless, the effect of the changes:in credit
risk are also presented in profit or loss.

Otherwise, the following requirements have
generally been carried forward unchanged from
AASB 139 into AASB 9:

1 January

2018

The entity is
vef fo
uhdertake a
detailed
assessment of
fhe impact of
AASB Q. Upon
adoption,
where
investments
are held.in
managed
funds and
those funds
have a
limited life,
any
unrealised fair
valye gains or
losses will be
accounted
for through
profit and loss
and cannof
be taken fo
othear
comprehensiv-
g income as is
the present
policy. The:
new standard
will be first
applied in the
year ending
37 Augusf
2019.
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Make-A-Wish Foundation of Australia ttd
Notes to the Financial Statements
For the period ended August 31st 2018

« classification and medsurement of financial
liabilities; and _

» derecognition requiresments for financial assets.
and liakilities.

AASE 9 requirements regarding hedge accounting
represent a substantial overhaul of hedge.
accounting that enable.entifies fo better reflect
their risk managerment activities in the financial
statements.

Furthermore, AASB 2 infroduces a new impairment
model based on expected credit losses. This model.
makes use of more forward-loeking infermation and
applies to all findncial instruments that are subject fo
impairment accounting.

AASB 2016-4 | This Standard amends AASB: 136 Impairment of 1 January | When these
Amendmen | Assets to:, ' 2017 amendments
fs to o Remove references to depreciated replacement are first
Australian cost as & medsu__re' of value in use for no’r_-for’-p__rofi"r -adopted for
Accounfing | enfifies; and the year
Standards~ | b Clarify that the recoverable amaunt of primarily ‘ending 31
Recoverabl | non-cash=generating assets of not-for-profit entities, August 2018,
e.Amount which are typically specialised in nature and held there has
of Non- for continuing wse of their service capacity, is been no
Cash- expected 1o be materially the same as fair value material
Generating | determined under AASB: 13 Fair Value Measurement. impact on
Specialised | with the consequence thait: the financial
Assefs of i AASB 136.doesnot apply to such assets that are statements,
Not-for- regularly "
Profit revalued to fair value tnder the revaluafion model
Entities in AASB116 Property, Plant and Equipment and AASE.
138 Intangible Assets; and
it AASB 136 applies to such assets accounted for
under the cost model in AASB 116 and.AASB 138.
AASB 15 AASB 15: 1 Janudry | The enfityis
Revenue » repldces AASB 118 Revenue, AASB 111 2019 yetto
from Conslruction Confracts and some revenve-related undertake a
Contract Interpretations: _ detailed
- establishes a new revenue recognition medel assessment.of
-~ changes the basis for deciding whetherrevenue is the impact of
to be recognised over time or at a point in time AASB 15,
- provides new and more deldiled guidance on’ However,
specific fopics {e.g. multiple element arangements, ‘based on the
variable pricing, rights of return, warranties and entity’s
ficensing) prefiminary
- expands and improves disclosures about revenue ‘assessment;

: the Standard’
is.not
expected fo
have a
material
‘impact on
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Make-A-Wish Foundation of Australia Lid
Notes to the Finahcial Statements.
For the period ended August 31st 2018

the
fransactions
and balances
recognised irt
the financial

contribution by ownérs, related té an asset {such as
cash or another asset) received by-an entity.

This standard applies when a NFP entity enters into
tfransactions-where the consideration to-acquire an
asset is significantly-less than the fair value of the
asset principally to endble the entily to further its
objectives. Inthe ialter case, the entity wil
recognise and measure-the asset at fair value in
accordance with the applicable Ausiralian

statements
when it is first
adopted for
the yedr
ending 31
Avgust 2020..
AASE 16 AASB 16: _ 1 January | The new
Leases * reploces AASB 117 Leases and some leaserelated | 2019 standard will
Inferpretations require.
* requires all leases to-be accounted for ‘on- recognising
balance sheet' by lessees, otherthan short-term and an-asset {right
low value asset leases fo use asset]
* provides new guidance on the application of the and liability
definition-of lease.and on sale and lease back {oresent
decounting vaive of
« largely retains the existing lessor accounting future lease
requirernents in AASB 117 payments) in
» requires new and different disclosures about leases respectofifs
leased
properties,
upon
adopfion for
the year
ending 31
August 2020.
AASB 1058 | AASB 1058 clarifies and simplifies the income 1 Jonuary | The entity is
Income of recognition requirements that-apply 16 NFP entities, | 2019, yetto
Not-for- in conjunctionwith AASB 15 Revehue from Controcis undertake a
Profit with Customers. These Standards supersede all the detailed
Enifities income récognition requirements relating to private assessment of
sector NFP entities, and the maijority of income ‘the impact of
recognition requirements relating to public sector AASB 1058,
NFP entities;, previously in AASB 1004 Contributiohs. However,
Under AASB 1058, the timing of income recognition. basedeon the
depends on whether a NFP- fransaction gives rise to entity's
a liakility or-other performance gbligation [a preliminary
promise to fransfer a good or service), or a assessment,

the Standard
isnot
expected to
have a
mdterial
impact on
the
fransactions
and balances
recoeghised in
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Make-A-Wish Foundation of Australia Ltd
Notes to-the Financial Statements
For the pefiod ended August 31st 2018

Accounting Standard (e.g. AASB 11& Property, Plant the financial
and Equipment), stafements
Upon initial recognition of the asset, AASE 1058 when itis first
requires the enfity toconsider whether any other adopted for
financial statement elements [called ‘related fhe year
amounts’) should be recegnised, such as: ending 31

a Contributions by owners; ' August 2020,

b Revenue, or o coniract liability arising from o
contract with a customer;.

C A lease licbility;

d A financial instrument; or

e A provision. '

These related amounts will be accounted for in.
.accordance with the applicable Australian
Accounting Standard.
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Make-A-Wish Foundation of Ausiralia Ltd
Notes to the Financial Statements
For the period ended August 31st 2018

3. Summary of accounting policies:

The dccouniding pohmes set out below have been applied consistenily fo dll periods
presented in the financial statements unless otherwise stated.

(a) Revenue

I

vi.

Consumer fundraising
Revenue received from voluntary donations from the. general public is
recognised when received.

Corporaie fundrdising
Revenue received from fundiaising activities in corporate organisations is
recognised when received.

Bequest distributions
Revenue bequeathed through a. Wil is recognised as revenue. when
received.

Revenue ffom legacies comprising bequests of shares or other proper’fy is
recognised atfairvalue, being the market value of shares or property at'the
date the company ‘tecomes Iegall_y entifled to fhe shiares or propérty.

Event fundraising _ _
Revenue received from. specific fundraising events or cause related
marketing activities is recognised.in the.period the event takes place.

The direct benefit cost fo donors represents thé cost of items that the
parficipant at the event would reasonably believe would be provided for
the price of the ticket. For example, entertainment catering, decorations
efc.

Goods in kind.

Donations of gooeds ‘and services are recognised s revenue when the
company ‘gains control, economic-benefits are -probable and the amount
of the donation can be measured reliably. Goods in kind revenue is
measured at the fair value of the gift received orreceivable.

Merchandise sales

Revenue from the sale of goods in the course of ordinary activities is
measured at the. fair value.of the consideration received orreceivable,.net
of returns, frade discounts and volume rebates. Revenue is recognised when
persuasive evidence exists, uvsually in the forim -of an executive sales
agreement, that fhe significant risks and rewards of ownership have been
transferred to’ the buvyer, recovery of the consideration is probable, the
associated costs and possibie retumn of goods can be estimated reliably,
there is no continuing management involvement with the goods, and the
amount of revenye con be medsured reliably, If it is probable that discounts
will be granted and the. amount cdan be medsured reliably, then the
discount is. recognised as o reductien of revenue as the sales are
recognised.
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Make-A-Wish Foundation of Australia Lid
Notes to the Financial Statements
For thie period ended August 31st 2018

(b) Finance income

Finance income comprises interest income on funds invested, dividend income
and ¢changes in the fair value of financial assets at fair value through profit or loss,
Interest income is recognised as it accrues in profit or loss, using the effective
interest method. Dividend incortie is recognised in profit or loss on the date that
the Company's right to receive payment is established, which in the case of
quoted securlfies is the ex-dividend date.

(c) Property, plant and equipment

Recognition & measurement

ffems of property, plant and equipment are measured at cost less
accumuiated depreciation and accumulated impairment fosses.
Cost includes expenditure that s directly aiiributable fo the acquisition of
the asset. Purchased software that is integral to the functionality of the
related equipment is capitalised-as part of that equipment.

Gains:and losses. oh disposal of an item of property, plant and equipment
are determined by comparing the procesds from disposal with fhe
camying amount of property;. plant and eqguipment and are recognised

netwithin-otherincome in profit or foss.

‘Subsequent costs
The cost of replacing a part of an item of property, plant and equipment
is recogrised in the carnying amount of the item if it is probable that the

future economic benefits :embodied within the part wil flow to the
Company; and iis‘cost can be measured reliably. The carrying amount of
the'replaced part is derecognised. The costs of the day-fo-day servicing of
property, plant and equipment are recognised in profit or loss.as incurred.

Depreciation

Depreciation is calculated over the depreciable amount, which is the cost
of an asset, or other amount substituted for cost, less its remdual vque

Depreciation is recognised in profit or loss on.a straight-line: basis over the
estimated useful lives of each part of an item of property, plant and
.equmen’r since this most closely reflects the expected pattern of

consumption of the-fuluie-economic benefits embodied in the asset; Land

is hot depreciated.

The estimated useful lives for the current comparative. periods are as
follows:

Buildings’ 40 years.

Fixtures & Fittings 2-10vyears

Depreciation methods, useful lives and residual -vaiues are reviewed at

each financial year end and ddjusted if qppropria.fe.

(d) Infangible assets

. Recognition & measuremeni
Acguired computer soffware licences are capitalised on the biasis
of ihe: costs incurred to. acquire and install the specific software.
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Make-A-Wish Foundation of Australia Ltd
Notes fo the Financial Statements
For the period ended August 31st 2018

ii. Subsequent costs and amotlisation _
All intangible .assets are accounfed for using the cost model
whereby cdpitalised costs are ameortised on a straighi-ling-basis
over their 'estimated useful lives, as these assets: are considered
finite. Residual values and useful lives are reviewed at each
reporting date:

The estimated useful lives for the current compardlive periods die
as follows:
» Software 2 -8vyears

Amortisation is recognised in the profit and loss. Any subsequent
expenditure on maintenance are expgensed s incurred.
Amortisation' methods, useful lives andresidudl values are réviewed
at each financial year end and adjusted if appropriate,

{e) Lease payments.

U]

The.determination of whether an arrangement is or contains a lease is based on
the substance of the arrangement and requires an assessment of whether the
fulfiiment of the-arrangement is dependent on the use of a specific asset or assets
and the arangement conveys a right fo use the asset. _

A distinction is made between finance ledses, which effectively transfer from the
lessor fo the lessee substantially all the risks and benefits incidental to ownership of
leased assefs, and operating leases, under which. the lessor effectively refains
subsmnhcﬂiy all suich risks and benefits.

Finance leases are capitalised. A lease asset and liabliity are established at the fair

value of the leased asséts, of if lower, the present value of minimum lease

payrments: Ledse payments are allocated between the principal component of

the lease Ixablh’ry and the finance cosis; so as to achieve a constant rate of interest
on the remaining balance of the liability.

Leased assets -acquired under a finance lease are depreciated over the asset's
useiul fife or over the shiorter of the asset’s.useful life and the lease term If there is
ne reasoriable certainty that the consolidated entity will:obtain: ownership at the
end of the lease ferm.

Operating iease gayments, net of dny incentives réceived from-the lessor,. are
charged to profit.and.loss on a sfraight line basis over the term of the lease.

Investmentis and other financial assets

Investments and other financial assets dre measured at either amortised cost-or
fair value: dependlng ‘on their classification. Classification Is determined based on
ihe puipose of the acquisition and subsequen’r reclassification 1o other cc:“fegones
is restriicted. The fair values of quoted investments are based on current-bid prices.
For unfisted investments, the company establishes fair value by using valuation
technigues. These include the use of recent arms length transactions, reference to
other instruments that are substantially the same, discounted cash flow analysis,
and option pricing models.

Financial assets are derecognised when the rights fo receive cash flows from the
financial assets have expired, or hadve been transferred and the company has
fransferred substaniially all the risks and rewards of ownership.
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Make-A-Wish Foundation of Australia Ltd
Notes to the Financial Statements
For the period ended August 315t 2018

Avdilable-for-sale financial gssets

Avdilable-for-sale financial gssets are hon-detivative financial assets, pnnapcel!y
equity securities that are either demgnc‘red as available-forsale or not-classified
as any other: category, After intial recegnition, fair value movements are
recognised directly in the available-for-sale reserve in équity. Cumulative gain or
loss previously reported in the available-for-saie reserve is recogrised in profit or
loss when the asset s derecognised or impaired.

Impairment of financial gssets.

The compdny assesses ot the end of each reporting period whether there is any
objective evidence that d financial asset or group of financial asselsis impaired.
Objective eviderce includes significant financial. difficulty of the issuer or obligor;
a breach of contract such as default or delinquency in payments; the lender
granting to a borrower concessions due o economic or legal reasons: that the
lender wold not otherwise do; it becomes probable that the borrower will enter
bankruptcy or other financmi reorganisation; the disappearance of an active
market for -the financial asset; or observable data indicating that there is a
measurable decrease in estimated future cash flows.

The amount of the impdirment allowdnce for financidl assets carmried at cost s the
difference between the asset’s camying amount and the present valye of
estimated future CCiSh flows, discounted atf the curent market rate-of return for
similarfinancial assets.

Available-for-sale financial assels are considered impaired when there hds been
a significant or prolonged decline in value below inifial cost. Subsequent
incremerits in value are recognised direcily.in the available-for-sale reserve.

(9) Impairment of non-financial assefs

Non-findancial assets-are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An
impairment loss is recognised for the amount by which the asset’s carnying amount
exceeds its recoverable amount,

Recovérable amount is the higher of an asset’s fair value less cosis 1o sell and
value-in-use. The value-in-use is-the present:value of the estimated future cash
flows relating fo the asset using a pre-tax discount ratfe specific to the asset or
cash-generating unit to which the asset belongs. Assefs that ‘do nof have
independent cash flows are grouped tegether to form a cash generating unit.

Where the future economic benefits of an dsset dre not primarily degendent on
the asset's ability to generate net cashiinflows and where the company would, if
deprived.of the asset, replace ifs remaining iuture economic benefits. value inuse
is determined os the current replacemerit cost of the asset.

(h) Inventories

inventories are measured at the lower of cost and nei;[ecﬂis'qble value. The cost of
inventories.includes expenditure incured in acguiring the inventoeries, production
or conversion costs and other costs incurred in bringing them fo their existing
location and condition, ' '
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Make-A-Wish Foundation of Australia Ld
Notes to the Financial Statements
For the period ended August 3151 2018

(iy

i

Net realisable value is the estimated seling price in the ord:nory course of business,
less the estimated costs of compiétion and selling expenses.

Cash and cash equivalents

Cash and cash _equivalenfs includes cash on hand. deposit held at call with
financial institutions, ‘other short-term highly liguid investments with original

‘maturities.of firee months or less and bank overdraft.

‘Employee benefits

Wages and salaries and annualiedve

Liakilifies for wages -and salaries, including non-monetary benefits, and annual

leave expected to be setifled within iwelve months of the reporting date are

recognised as curent liabilities in respect of employees’ services up fo the
reporting date and are measured ot the amounts expected to be pdid when the
licbilities dre séttled. Any-arinual leaive not.expected to be seftled wholly within
twelve months dffer the end of the period are measured at the present value of
the expected future poyments to be made to employees. The expected future
payments incorporate  anficipated futurg ‘wage and salary levels and are
discounted-af rates determired by reference t6 market yvields ot the end of the
reporting period on govemmment bonds that have matuity dates that
approximate the timing of the estimated futlure cash outflows.

Long service leave.

The liability for long service leave is recognised in current and non-current liabilities,

depending on unconditional right fo defer settlement of the lidbility for ot least
twelve months after the reporting date. The liability is. measured as the present

value of expected future payments to be made in respect of services provided by
employees up to the reporting date using the projected unit credit method.
Consideration is given 10 expect future wage and salary levels, experience. of

employee depc:r’rures and. periods -of service. Expected fufure payments are

discounted using market vields af the reporting date on high quality corporate
bonds with terms to maturity.and currency that match, as closely as possible, the

estimated future cash outflows.

(k} Provisions:

A provision s recognised if, as a result of a past event, the Company has a present
legal or constructive obligation that-can be estimated reliably, dnd it is probable

that an outflow of ecénomic benefits will be required to settle the obligation.
Provisions are determined by discounting the-expected future cash flows at a pre-
tax-rate that reflects current market assessments of the fime value of money and

the risks specific to the-liability. The unwinding of the discount is recegnised as
finance cost,
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Make-A-Wish Foundation of Australia Ltd
Notes to the.Financial Statements
For the peried ended August 31512018

{0 Louns and other financial liabilities

Logns

Loains dre inifially recognised at the fair value of thie consideration received, net
of fransaction costs. They are subsequently measured. at amortised cost using the
effective interest method.

Where there is an unconditiondl right to defer settlement of the liability for at least
12 months affer the reporting date, the loans are classified as non-curent,

Trade and other pavables

These amounis represent liabililies for goods: and services provided 1o the
Company prior to the end of the finoncidl year and which are tnpaid. Due to their
short-term nature they are measured at amortised. cost and. are not discounted.
The amounts are unsecured and are usually paid within 30 days of recognition.

{m) Income tax

The Company is exempt from income tax and therefore no provision for tax is
made in these financial statements.

{n) Goods and services fax

Revenue, expenses and assets are recognised net:of the amount of Goods and
Services Tax {GST), except where the amount of GS1 incurred is not recoverable
from the: taxation authotity. In these circumstances, the GST is recognised ds part
of the cost of dcquisition- of the asset or as part of the expense.

Receivables and payables are stated with the amount of GST included, The net
amount of GSTrecoverable from, or payable o, the ATO:s included as a current
asset or liabifity in the statement of financidl position.

Cash flows. are'included in the statement of cash flows on a gross basis; The GST
components of cash flows. -arising. from investing and financing activities which are
recoverable from, or payable to, the ATO are classified as operating cash flows.

(o) Changes in categorisation of revenue and expenses.

The categorisation of revenue and expenses in 2018 and 2017 reflects the Make-
A-Wish International conventions for reporting.
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Make-A-Wish Foundation of Australia Ltd

Notes to the Financial Statements
For the period ended August 31st 2018

4, Revenue

2018 2017
$ $

Public Support
Consumer fundraising 7.484,335 8,851,781
Corporate fundraising 2,694,597 2,849,323
Bequest distributions 294,896 349,129
Goods and services in kind 894,954 1,345,389
Merchandise sales 288,068 180,079
11,656,850 13,575,701

Special events
Event fundraising 2,661,158 2,483,052
Less cost of direct benefit to donors* (534,111) (618,695)
13,783,897 15.440,058

* The 'direct benefit to donors' represents the cost of items that the participant at the
event would reasonably believe would be provided for the price of the ticket. For
example, entertainment catering, decorations etc.

5. Otherincome

2018 2017
$ 3
International Wish Service Fee 38,930 81,994
Interest income 107.766 122,365
146,696 204,359
6. Finance income and finance costs recognised in profit or loss
2018 2017
$ $
Finance income
Interest income on investments 96,641 119,214
Interest income on bank deposits 11,125 3,151
Dividend income & =
107,766 122,365
Finance expense
Finance costs - -
Net finance costs recognised in profit or loss 107,766 122,365
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Make-A-Wish Foundation of Australia Ltd

Notes to the Financial Statements
For the period ended August 31st 2018

7. Property, plant and equipment

Fixtures IT hardware Intangible Total
and fiftings Assets

$ $ $ $

Balance at 1 September 2017 84,503 67,260 662,968 814,731

Additions 643 694 4,263 5,600

Disposals - - - -

Depreciation for the period (35,808) (22,349) (181,262) (239,419)

Transferred - - - -

Balance at 31 August 2018 49,338 45,605 485,969 580,912

Carrying amount at 31 August 2018 49,338 45,605 485,969 580,912
8. Leases

Leases as lessee

Non-cancellable operating lease rentals are payable as follows:

2018 2017

$ $

Less than one year 505,232 348,070
Between one and five years 678,654 164,665
More than five years 2 -
1,183,886 512,735

During the period ended August 315t 2018 $383,670 was recognised as an expense in
profit orloss in respect of operating leases (2017: $372,490) for the lease of property. The
leases related to rented offices in Victoria, and NSW and photocopier leases.

9. Otherfinancial assets

2018 2017
$ $

Current investments
Held-to-maturity investments - accrued interest 519 334
Held-to-maturity investments - -
Held-to-maturity security deposits 4,190 3,690
Available-for-sale financial assets 2,764,481 2,732,588
2.769.190 2,736,612

There are no held-to-maturity investments as at August 31 2018 (2017: Nil).
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Notes to the Financial Statements
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10. Trade and other receivables

Trade Receivables
Allowance for Doubtful Debts

Other Receivables

GST Receivables
Make-A-Wish Affiliate Debtors
Accrued Revenue

11. Cash and cash equivalents

Opening Balance for the year
Surplus / (Deficit) for the year
Closing Balance for the year

Included in cash is a security deposit of $250,000 (2017: $250,000) held to secure the property

lease at 620 Church St, Richmond.

12. Accumvulated funds

Opening Balance for the year
Surplus / (Deficit) for the year
Closing Balance for the year

13. Expenses recognised in profit or loss

Depreciation
Loss on sale of investments
Operating leases
Write off of merchandise
Goods and services in kind
e Wish Services
s  Management and General

Note

2018 2017
s $
654,218 577,980
654,218 577,280
128,368 141,034
72,253 45,995
21,718 42,866
= 66,841
876,557 874,716
2018 2017
$ s
1,151,827 1.271.661
453,650 (119,834)
1.605,477 1,151,827
2018 2017
3 s
4,636,680 5,123,982
333,595 (487,302)
4,970,275 4,636,680
2018 2017
$ s
239,419 226,445
383,670 372,490
784,454 1,213,841
111,696 66,500
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Notes to the Financial Statements
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14. Personnel expenses recognised in net profit and loss

Wages and salaries

Other associated personnel expenses

Contributions to defined superannuation contribution plans
Increase/(decrease) in liability for employee provisions

15. Employee benefits

Liability for annual leave and flexible leave
Liability for long service leave
Total employee benefit liabilities

Current

Non-current
Total employee benefit liabilities

16. Trade and other payables

Trade payables
GST Payable
Other payables and accrued expenses

17. Other financial liabilities

2018 2017
$ $
4,659,302 5,419,331
94,649 106,376
401,537 500,789
(136,727) (17.760)
5,018,761 6,008,736
2018 2017

$ $
159,384 258,636
109,749 147,223
249,133 405,859
226,394 309,313
42,739 96,546
269,133 405,859
2018 2017

$ $

231,591 309,084
10,042 24,867
801,195 836,544
1,042,828 1,170,495

The company procured a short term facility loan to assist with cash flow. To enable the facility
to remain open a drawdown of $500 was necessary. For the credit facilities held with the
Commonwealth Bank of Australia, the Commonwealth bank has a First Registered Company
Charge by Make-A-Wish Australia over whole of its assets and undertakings, including

uncalled capital.

Variable rate loan

2018

$
3500

2017

$
500
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Notes to the Financial Statements
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18. Wish related commitments

2018 2017
$ $

Wish related commitments
Approved but not yet provided for and payable 1,656,135 1,616,181
1,556,135 1,616,181

As at August 31st 2018, 266 (2017: 251) wishes had been approved by the Board of Directors,
but not yet granted.
No liability has been recorded for this cost to be incurred in the 2019 financial period.

19. Related party transactions

Key management personnel compensation

Total key management personnel compensation:

2018 2017
$ 9
1,115,419 1,159,673

Transactions with key management personnel

The compensation disclosed above represents an allocation of the key management
personnel’'s compensation from the Company in relation to their services rendered to
the Company. Key Management Personnel includes members of the Executive
Management team who have the authority and responsibility for planning, directing
and controlling the activities of the Company. The Executive Management team was
inclusive of the following personnel during the financial period.

lan Azzopardi Appointed 2nd July 2018

Sally Bateman Appointed 224 January 2018
Sarah Downie Resigned 17'h November 2017
Shirstine Green Resigned 18t June 2018
Gerard Menses Resigned 20 October 2017
Jo Salisbury Resigned 20t August 2018
Rachael Stewart Resigned 2nd July 2018

Mark Wiegerink Appointed 4t July 2018
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Individual directors’ and executives’ compensation disclosures

There have been no forms of compensdtion provided or matetial contracts éntered
into by the directors of the Company in relation fo their services rendered 1o the
Company during the financial period ended August 315t-2018. This is consistent with the
2017 financial year. The directors who held office during the-financial year are:

Stephen Sharp ‘Russell Evans Hitesh Patel
Sally Boteman®** Melinda Geertz Vickie Lester
Margaret Litilexs Gerard Menses* Cath Mulcare**
David Sharpg**+*: Russell Smith

*Reésigned 200 October 2017

** Resigned 231 February 2018
** Appointed 234 February 2018
ek Appointed 220 June 2018,
s Resigned 24 August 2018

Loans to key management personnel and their related parties

There have been rio loans entered into with Key management personnel arid their
related parties during the 2018 findncial peried. This is consistent with: the 2017 finaricial
yedar.

Key management personnel and director transactions

A-numbsr of directors, er their related parties; hold positions In other entities that result
irr them having control or significant influence over the financidl or operating policies

of those entities. There were no transactions: entered into of this nature ‘with the
Company in the repoerting _pe_riod.

20. Coniingent liabilities .
The Company has no contingent liabilities os ot August 31st 2018 {31 August 2017: nif).
21. Limitation of liabiiity
The ligbility of the members of the.Company is limited. In the event of a winding up, the
maximum liability of each of the members would be $20. At August 3192018 there weré
61 members {31 August2017: 41).
22. Post-reporting date events

There are no matiers of circumstances that have arisen sincé the end of the peériod that
have sighificantly affected ormay.significantly affect elfher

s The entity's operations.in future financial years;
¢ The results of those operationsin future financial _ye"clrs'_: or
» The entily's state of affairs in future financial years.
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Directors’ Declaration
In the opinion of the directors of the Make-A-Wish Foundation of Australia Ltd (‘the Company’):

(a) The financial statements and notes, set out on pages 7 to 27, are in accordance with
the Australian Charities and Not-for-Profits Commission Act 2012, including:

(i) Giving a true and fair view of the Company'’s financial position as at 31 August
2018 and of their performance, for the financial period ended on that date; and

(i) Complying with Australian Accounting Standards Reduced Disclosure
Requirements (including the Ausiralian Accounting Interpretations) and the
Australian Charities and Not-for-Profits Commission Regulation 2013;

(b) There are reasonable grounds fo believe that the Company will be able to pay its debts
as and when they become due and payable.

Signed in accordance with a resolution of the directors:

i

/—"

rd

\

Steph : Hitesh Patel
Chairperson Tt direr

Dated at: Richmond, Victoria this 7th day of December 2018.
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° Grant Thornton

Independent Auditor’s Report

To the Members of Make-A-Wish Foundation of Australia Ltd

Report on the audit of the financial report

Opinion

Collins Square, Tower 5
727 Collins Street
Melbourne VIC 3008

Correspondence to:
GPO Box 4736
Melbourne VIC 3001

T +61 3 8320 2222
F +61 3 8320 2200

E info.vic@au.gt.com

W www .grantthornton.com,au

We have audited the financial report of Make-A-Wish Foundation of Australia Ltd (the "Registered Entity"), which
comprises the statement of financial position as at 31 August 2018, and the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies and the Directors’ declaration.

In our opinion, the financial report of Make-A-Wish Foundation of Australia Ltd has been prepared in accordance with

Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, including:

a giving a true and fair view of the Registered Entity’s financial position as at 31 August 2018 and of its financial

performance for the year then ended; and

b complying with Australian Accounting Standards — Reduced Disclosure Requirements and Division 60 of the

Australian Charities and Not-for-profits Commission Regulation 2013.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Registered Entity in accordance with the ethical requirements of the Accounting Professional and
Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit
of the financial report in Australia, We have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of the Directors for the financial report

The Directors of the Registered Entity are responsible for the preparation and fair presentation of the financial report in
accordance with Australian Accounting Standards and the ACNC Act, and for such internal control as the Directors determine
is necessary to enable the preparation of the financial report that is free from material misstatement, whether due to fraud or

error.

In preparing the financial report, the Directors are responsible for assessing the Registered Entity’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concermn basis of accounting
unless the Directors either intend to liquidate the Registered Entity or to cease operations, or have no realistic alternative but

to do so.

The Directors are responsible for overseeing the Registered Entity's financial reporting process.

Grant Thornton Audit Pty Ltd ACN 130 913 594
a subsidiary or related entity of Grant Thornton Australia Ltd ABN 41 127 556 389

'Grant Thernten’ refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients
and/or refers to one or more member firms, as the context requires. Grant Thamton Australia Ltd is a member firm of Grant Thomton Intemational
Ltd (GTIL). GTIL and the member firms are not a worldwide partnership, GTIL and each member firm is a separate legal entity. Services are
delivered by the member firms. GTIL does not provide services to clients. GTIL and its member firms are not agents of, and do not obligate one
another and are not liable for cne another's acts or omissions. In the Australian context only, the use of the term ‘Grant Thomton' may refer to
Grant Thomton Australia Limited ABN 41 127 556 38% and its Australian subsidiaries and related entiies. GTIL is not an Australian related entity to
Grant Thomton Australia Limited.

Liability limited by a scheme approved under Professional Standards Legislation

www.grantthornton.com.au
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Auditor’s responsibilities for the audit of the financial report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Registered Entity's
internal control.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Directors.

»  Conclude on the appropriateness of the Directors' use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the Registered Entity's ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the financial report or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Registered Entity to cease to continue
as a going concern.

»  Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether
the financial report represents the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

QM‘? Therwion

Grant Thornton Audit Pty Ltd
Chartered Accountan

/@;wﬁ%am

E W Passaris
Partner — Audit & Assurance

Melbourne, 7 December 2018



